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© 1. Anonoinon Evbuvov

To napov eyypago nepiéxel Baagikeg NANPOPOPIEG OXETIKA yia TNV uneuBUVN €NevOUTIKN MOAITIKN
("enevduTikn NoAITIk ESG") Tng Neipaiwg Asset Management A.E.A.A.K. (n "ETaipia").

To napdv anoTeAel HEPOG TNG GUVOAIKNG ENEVDUTIKNAG NOAITIKAG TNG ETalpiag kal epappoleral, cUPQwva
pe Tov Kavoviopd (EE) 2019/2088 (SFDR - Sustainable Finance Disclosure Regulation), Téco oTa
aToMIKG 000 Kal 0TAa GUAAOYIKA XapToQuUAAKia nou diaxelpiletal n ETaipia, cUPnepIAQPNBAVOUEVWOV TWV
xapTopuhakiwv OZEKA nou guninTouv oTo nedio epappoyng Twv apbpwv 8 r/kai 9.

To napov eyypago dev anoTeAEi d1aPnUICTIKO UAIKO.

O1 nAnpo@opieg nou nepiéxel npoBAénovTal Bacel Tou Kavoviopou (EE) 2019/2088 Tou EupwnaikoU
KolvoBouAiou kal Tou SupBouAiou TnG 27n¢ NoguBpiou 2019 nepi yvwoTOMNOINCEWY ASIPOpPiag OToV TOUEA
TWV XpNHATONIOTWTIK®V unnpeoi®v (Sustainable Finance Disclosure Regulation - SFDR),ue oTdx0 TN
dnuoaionoinan NANPO@OPIWV CXETIKA ME TIC MOAITIKEG TNG ETalpiag yia TNV eVOWPATWoN TWV KIVOUVWV
BiwoipdTnTag oTn diadikacia ANWnG Twv eNeVOUTIK®V TNG ANOPACEWV.

SuvioTaTal N NPOCEKTIKA avayvwaon Tou yia Tn dIapoppwan oAOKANPWHEVNG YVWUNG NPIV ano TNV
enévduon.

O1 enevdloeic ouvendyovTal Kivduvoucg. H apxikn aia Tng enévduong kai n anodoaon Tng ival duvaTto va
ONMEIDMVOUV Avodo ) NTWOoN, HE eVOEXOUEVN ANWAEIA TOU ENEVOUNEVOU KEPAAQiou.

O1 evdiapepbdpevol enevOuTEG KaAoUvTal, NpIv ano Tn AfRyn onolacdnnoTe enevOUTIKNAG and®aong, va
avaTtpéxouv kal va diaBalouv nNpoaoekTika Ta 'Eyypapa Bacikwv MAnpogopimv (KIDS) Kal To EVNHEPWTIKO
deATio Twv OZEKA kal va atabpifouv, Ye Tn BonBsia kal CUPPBOUAN €ECIDIKEUPEVWY ENAYYEAUATIOV, TNV
KaTaAANAOTNTa KABE enévduaong Kal TIG POPOAOYIKEG CUVENEIEG MOU AUTN eVOEXETAI va EXEL.

H Meipaiwg Asset Management AEAAK €xel AaBel adeia Aseiroupyiag otnv EAAGda kai enonTeueTal anod tnv
EAANVIkA EniTponn KegaAalayopdc.

OI OZEKA AEN EXOYN EIMYHMENH AMNOAOZH KAI OI NMPOHIOYMENEZ AMOAOZEIZ AEN AIAZ®AAIZOYN
TIZ MEAAONTIKEZ
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© 2. Ewaywyn

O NaykOopIEg NPoKANOEeIG, OeOPEUDEIG KAl MPWTOROUAIEG, ONWG oI ZTOXO! Biwaiung AvanTugng Twv
Hvwpévov EBvov (ZBA), n Zupgwvia Tou Mapioiol yia TV KAIYATIKA dAAayn kdl n dE0PEUON TNG
Eupwnaikng EmTponng yia pia KAIaTika oudetepn ANeipo €wg To 2050 (Green Deal), anairoUv nAgov Tnv
EVOWHATWON TwV KIVOUVWV BIwoIpoTNTag Kabwg Kal, katd nepinTwon, Tnv agioAdoynon Twv dUCHEVOV
EMNINTOOEWY KAl TNV CUVEKTIINON TOV BIOCIHWYV €NEVOUTIK®OV OTOXWV 0TNn diadikacia ANywng enevouTIKOV
anopacswv. H Aldokewn Twv Hvwpevwyv EBvov yia Tn BionoikiAotnTa (COP15) nou npaypaTtonolinénke
oTo MovTpeaA Tou Kavada Tov AskEpBpio Tou 2022 KATEANEE O€ WId CUMPWViIa-0poaNHo nou Ba
kaBodnynoel TNV naykoouia dpdaacn yia 1o nepiailov €wg To 2030.

O "Opihog Melpaiwg €xel B€gel wG oTPATNYIKO 0TOXO TN BIWoIUN avanTugn oTnv Tpanedikn Kal oTig
€nevdUOEeIG. ENIKEVTPWVETAI OTNV UMOOTAPIEN TWV GTOXWV TNG BIWOINNG avanTuéng (ZBA) npokeipgévou va
NPowONOEl TIG AVAVEWTIUEG NNYEC EVEPYEIAC, VA NPOCTATEUCEI TN BIONOIKIAOTNTA KAl va cUPBAAEl oTov
NEPIOPIGHO TNG KAILATIKNAG aAAayng, agloAoywvTag diapopeTIKA ogvapia Pe BACN TOUG PUOIKOUG Kal TOUG
HeTaBaTIKOUG KIVOUVOUG! . EminAgov, £xel Beoniosl £va oUVOAO BacIKWV KATEUBUVTHAPIWV YPAUK®V Yid Td
avBpwniva dikaiouara.

H ETaipia wg péAog Tou Opilou Melpalwg, NnapakoAouBel oTeVA TIC TPEXOUTEG €EENIEEIC OTO DIAPKWG
HETABAAANOPEVO pUBNICOTIKO NAdioIo KAl Npooapuolel KaTAAANAa TNV eNeVOUTIKA MOAITIKNA KAl Ta NpoiovTa
TNG, avTanokpivopevn OXl HOVO OTIG ANAITACEIG TWV ENONTIKWV APXWV, AAAG Kal 0TO Augnuévo
evOIAQEPOV TWV ENEVOUTWV YIA MPOIOVTA KAl UNNPECIEC UE XAPAKTNPIOTIKA KAl aTOX0OUG BiwoindTnTac.

H ETaipia sival péhog Tng MpwTtoBouAiag PRI (Principles for Responsible Investment) and 1o 2019. 'Exel
npooapuocel avaloya TIG enevOUTIKEG TNG d1adikaagieg Kal KaT’ auTd Tov Tpono deoueleTal va UIOBETEI Kal
va epappolel TIG akOAOUBEG apxEC:

«Apxn 1: Ga evowuatwvouue Beuara ESG ornv ensvouTikn avaAuon kai otnv diadikaoia Anwnc
anopdoewv.

Apxn 2: ©a €iuaocTe evepyoi CUULETEXOVTEC Kal Ba eVOWUATWVOULE Ta KpITNpid ESG oTIG MOAITIKEC Kal
MPAKTIKEG 1010KTNOIAG.

Apxn 3: ©a {NToUUE TIGC OXETIKEC yYVwWOTONOINOEIC O Bguara ESG ano Ti¢ ETAIPEIEC OTIC OMOIEC
enevOUOULIE.

Apxn 4: @a npowBouue TNV anodoxrn Kai Epappoyn Twv apxwv Tou PRI oTov ensvOuTIKO KAGdO.

Apxn 5: ©a ouvepyalouaoTe e TOUG KATAAANAOUG (OPEIC, MPOKEIUEVOU va BEATITOUUE TOV TPOrO LIE
TOV 0roio epapoloule TiG apxEC PRI.

Apxn 6: @a unoBdAAlouue EKB0N OXETIKA UE TIC OpAOTNPIOTNTEC UAG KAl TV MPoodo Mou ONUEIWVOULE
ooov apopd Tnv epapuoyn Twv apxwv PRI.»

H dnuooicuon Tng napouaoag MoAITikAg ESG anookonei, JeTa&l aAAwv, oTnv augnon Tng diapdaveiag Kal
TNG uneuBbuvoTNTAC OXETIKA HE BgpaTa BIwoIPOTNTAG. 2TO NAAiolo auTo n ETaipia AapBdvel unown Tng Tov
Kavoviouo Tou Eupwnaikot KoivoBouAiou (EE) 2019/2088 kal Tou SupBouliou TnGg 27n¢ NoegpuBpiou
2019 (kavoviouo SFDR) OXETIKA HE TIC YVWOTOMOINCEIG AEIPOPIAC OTOV TOMED TWV XPNHATOMOTWTIK®MV
unnpeoiwv. Eival d1a8goiun og kabe evdiapepdpevo oTov dIKTUAKO TOMO www.piraeusaedak.gr kal 6a
EMIKAIPONOIEITAl €V EUBETW XPOVO, XWPIG nponyoUuevn idonoinon.

L TCFD Piraeus Group Reports - https://www.piraeusholdings.gr/el/sustainable-banking/environment-and-
society/environment/environmental-policy-principles/tcfd-recommendations

2 Piraeus Group Human Rights Policy - https://www.piraeusholdings.gr/en/human-resources/human-resource-management/human-
rights-policy
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H ETaipia npoopepel ApoiBaia Kepahaia nou evexouv, HETAEU AAAwv, NnpowBnon nepIBAAAOVTIKWV n/kai
KOIVWVIK®V XApaKTNPIOTIK®V. TauTdxpova, diac@alilel 0TI o1 €TAIPIEC OTIC onoieg enevduel epapudlouv
0pOEG NPAKTIKEG ETAIPIKNG dIAKUBEPVNONG.

© 3. Opwopol

H ETaipia oTo nAaiolo avanTtu&ng kal epapuoyng TnG napouaag MoAITiknG ESG €xel UIOBETNOEI TOUG
NnapakaTtw opiopouc:

Opouog [Teprypagn

Enévduon o€ 0IKOVOUIKA dpacTnpIOTNTA NOU GUMBAAAEI OTNV €MiTEUEN
nepiBaAlovTikoU OTOXOU, N onoia PeTpATal e BACIKOUG JEIKTEG
anodoTIKOTNTAG TWV NOPWV WG NPOC TN XPHON EVEPYEIAG, AVAVEDTIHNWV
NNY®V EVEPYEIAC, NPOWTWV UA®V, UDATWV Kal yng, w¢ Npog TNV
napaywyr anoBANTwV Kal TIG EKNOUNEG agpiwv Beppoknniou, KABWC Kal
WC NPOC TIC EMNTWOEIC OTN BIONOIKIAOTNTA KAl TNV KUKAIKNA 0IKOVoWid, N
enévduan OE OIKOVOWIKN 3pacTnpIoTNTa n onoia cUPBAAAEl O €NiTEUEN
KOIVWVIKOU 0TOX0U, ONWC N avTIHETWNION TNG avioOTNTAG, N gvioxuaon
TNG KOIVWVIKNAG OUVOXNG, TNG KOIVWVIKNG EVTA&NG Kal TWV €pyaciakwyV
OXEOEWYV, I €NEVOUCN OE avBpWMIVO KEPAAQIO ) OE OIKOVOUIKA N
KOIVWVIKA HEIOVEKTOUOEG KOIVOTNTEG £pOCOV dev BAANTouv coBapd
kavévav and auTtoug ToUG OTOXOUG, Kal Ol ETAIPEIEG OTIG OMOIEG
npayuartonolgiTal n engvouan akoAouBoUv 0pBEG NPAKTIKEG
diakuBépvnong, 18iwg wg Npog TIG JIOIKNTIKEG OOUEG, TIG EPYATIAKEG
OXEO0EIG, TNV AMOIBr Tou NPoownikoU Kal TN (PpOPOAOYIKF CUHHOPPWaN.

Biwoiun
Enévduaon

SUpPBav NepIBaAAOVTIKO, KOIVWVIKO 1 dIaKUBEPVNONG, NMOU €AV ENEABEI
Ba pnopouoe va £xel, NpayuaTika n duvnTiKA, ONUAVTIKEC APVNTIKEG
EMNTWOEIG TNV aia yiag enévouong.

Kivduvog
BiwoipoTtnTag

MepiBailovTikd kal Koivwvikd {nTAPaTa, {nThpaTa npoownikou,
ogBaopol Twv avepwniveyv SIKAIWHATWY Kal KaTanoAEUNonG TNG
dlapBopdac kal TnG dwpodokiac.

MapayovTeg
BiwoipoTtnTag

© 4. Evoopatwon Iapayoviov ESG

H ETaipia €xel avanTu&el pia nei®apynpévn kar dopnpévn diadikaaoia diaxeipiong enevdUoewy, n onoia &xel
G aTOXO0 TNV au&non Tng a&iag Twv enevdUoewV, EpappolovTag Kia HakponpodBeoun, BePeAImdn
€NevOUTIKN Npoogyyion. Kata autd Tov TpONo, aokeiTal Pia eNevOUTIKA NPOoEyyIion evepyou diaxeipiong
Nnou €NIKEVTPWVETAlI O UYNANG NoloTnTag BepeAimdn avaiuon, yia Tnv diagoppwon Twv EngviuTiK®V
XapTopuAakiwv.
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a TouG HETOXIKOUG TITAOUG XPNOILOMNOIEITAl €va HOVTEAO ANOTIUNONG WE BACN NOCOTIKA KPITAPIA, ONWG N
nopeia TnG €Taipikng kepdogopiag, To free cash flow, n anddoon Idiwv KepaAlaiwv kal EvepynTikoU.

'‘Ooov agopd oTa ohdAoya npaypaTonoleiTal evepyn diaxeipion wg Npog TNV ANKTOTNTA TWV
XapTOQUAAKiwV Kal €EeTAleTal N KAUMUAN TWV ENITOKIWV KAl N NIGTOANNTIKR MOIOTNTA TWV OLOAOYWV.

H enevduTIkh oTpaTnyikn Xpnoigonolei évav ouvduaouo avaiuong «top-down» kai «bottom-up» kai
UI0BETEl PIa HECONPOBETHN £WC HAKPONPOBETUN NPOCEYYION.

H evowpdTtwon Twv napayovtwyv ESG anoTeAei ndn YEPOG TNG eNevOUTIKNG d1adikaaciag kal eEeAioosTal
dlapKWC, KaBWC unapyel oAogva kal heyaAlTepn npocBacn os dedopéva.

H «Top-Down» avaAuaon odnyei TNV oTpATNYIK KATAVOMN TwV KEPAAdiwv BACEl CUCTNUATIKAG
a&loAdynong Twv 0e30UEVWY TNG OIKOVOWIag Kal TG ayopdc. AapBavovTtal unoyn napayovreg Onwe
HOKPOOIKOVOUIKOI DEIKTEG, OIKOVOUIKOG KUKAOG, MOAITIKEG €EENIEEIC, VONIOWATIKA MOAITIKR, TEXVIKN
avaAuaon, Bgpehindn oToixeia. NMapaAAnAa npaypaTonolgiTal avaAuon o€ yeviko eninedo Tou
EMIXEIPNPATIKOU KUKAOU Kal TWV JAKPOOIKOVOUIK®V KIVOUVWY. H diadikacia kaTaAnyel oTnv enevouTIKn
anogaocn yia Tnv d1apBpwaon Tou evepynTIkoU, TNV €KOECN ava YEWYPAPIKN NEPIOXN, KAGdo, vOouioua
kKabwc kal yia To €ninedo kivdUuvou nou 8a avaAngBsi.

A&loAOynon Twv A&loAOynon Twv Alauoppwon
EMEVOUTIKOV ouvenNKWV TNG EMEVOUTIKNG
anopacewv ayopag OoTPATNYIKAG

* MaKpO-0IKOVOUIKN

« AlapBpwan EvepynTikoU avaiuon : |_|p'00‘éYYIOT] e down'»
« ExTeAe0BEeioeg oUVAAAaYEG * TIOAITIKO MEPIBAANOV ?éﬂ,pe%wfﬂ-E;’(f?g\?g'Kp Y
+ Kivduvog xapTopuAakiou * NOMIONATIKI MOAITIKN . K)\Clg?K '(PKaq'avo YOHN

+ AvaAuon anédoong * ANUOGIOVOMIKN MOAITIKN . N KN

- KevTpikéc Tpanelec KaTtavopun ava vopioua

H «Bottom-Up» npoaosyyion ouvdudadlel TNV NocoTIKA Kal Tn BgheAimdn avaAuon Pe oTOXO0 TNV €niAoyn
€NIPEPOUC a&loypdpwyv. H noooTikr avaiuon BaacileTal o povTéAa a&loAdynong yia TNV Anwn ano@acswyv
Ta onoia eA£yxovTadl ava TakTa diaoTnuaTta. H BepeAiodnc avaAuon eNIKEVTPWVETAl O a&loypapa He
duvaToTNTa unepanodoong, evronidel TouG Bacikoug KaTaAUTEG PakponpoBeoung anddoaong Wiag tTaipiag
Kal AauBaver unown raipika govteAa anoTipnong (DDM, DCF k.An.). H kepdogopia, ol TAOEIG NWANCEWY,
N anoTignon, To ENIXEIPNUATIKO oxEDI0 €ival WEPIKOI anod TOUG oUCIaoTIKOUG NApAayovTeG yia TNV
a&loAdynaon HETOXIKWV TITAWV. IMa Tnv eniAoyn opdoAdywv €EsTaleTal n KAPNUAN NITOKIWV, N
moToAnnTIKA a&loAdynaon, N PEUCTOTNTA, N PEPEYYUOTNTA Kal Ta «credit spreads».
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Bottom Up AvaAuon

Screening & Monitoring AvdAuon Kataoksur Xaptoduiakiov
Mototikr
Avdduon
g
-]
o g %
£ = 3
g 5 5
= & 3
E-o'" Moocotikn
é- Avalucn
Investment Universe Zrpatnywkég & Taktikég Béoeg Agohdynon Kwdovou/Anéboong
Back testing | VAR testing
Stress testing | Liquidity risk testing
e
‘w Awaxeiplotng Xaptodpulakiou

H evowpdtwon Twv ESG KpITnpinv £XEl CUNMNANPWHATIKO XAPAKTHPA OTNV UPICTAUEVN BEOHO0BETNHEVN
€nevOUTIKN dladikaacia. Suvdualel NOIOTIKEC KAl MOOOTIKEG HEBODOUC Mou nolkiAAouv avaloya Pe TNV
KaTnyopia gnévduaong, TNV YEWYPAPIKI KATAVOMN Kal Tov KAGdo.

TauTtoxpova, n Etaipia otoxelel otnv enévduon o KAGSOUC/YEWYPAPIKEC NEPIOXEC PE BETIKO AVTIKTUMNO
oTta 6épaTa ESG.

Idavikd, ol enevOUCEIC AQUTEG:

e TnpoUv Ta npdTUNa BIWCIYHOTNTAG,

e OnuioupyouUv Kdal JEYIOTOMNOIOUV TNV NMpoaTiBEuevn a&ia,

e napouacialouv eEQIPETIKEC eNIOOTEIG,

e kaBodnyouvTal and ApIoTEG KAl uNeUBUVEG OUADEC,

e e@apudlouv diagaveic NoAITIKEG dlakuBEépvnong, Kal

e €xouv BeopoBeTroel O1adIkaoisg Pe ogBacud oTa avlpwniva dikaliwuaTa.

Mpokeigévou va evronioToUv ol Kivduvol BIKaIgoTNTAG, N €EETACN TWV OUCIACTIK®V Napayovtwy ESG €xel
evowpatwBei otn diadikacia AqWng anopAacewy.

H ETaipia €xel ul0BeTAOEl €va Peiypa enevOUTIKWY OTPATNYIKWV ESG onwg:

e Evowpdtwon ESG kai
e  ®iATpa ESG

Mo ouykekpipéva, Ta QiATpa ESG nepiAauBavouv:

e  ®iATpo AnokAgiguoU,
e OeTikd DiATPO,
e ®iATpO ZupPOpPwONG Pe Alebvn MpoTuna.
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H EmiTponr ESG €xel oUMBOUAEUTIKO pOAo o€ B€paTta ESG kal, €101kOTEPA, €iI0nyeiTal Nnpog Ta appodia
opyava Tng ETaipiac Ta avaykaia BEATIOTIKG HETPA TOCO NPOC TO 0KOoNo dIaoPAAIoNG TNG CUHHOPPWONG
Tng ETaipiag pe To ekAOTOTE VOHOBETIKO KAl KAvVoVvIOTIKO MAaiglo nou dignel Ta {nTipaTa ESG, 600 kai
NnpogG To OKOMO TNG evioxuong Kal nepaitépw BeATiwong Tng ESG TauTtdTnTag TnG ETaipiag. AnoTeAeital and
Ta akoAouBa PéEAN: Tov AleuBuvovTa ZUPBOUAO NMoU evepyei WG Npoedpog, Tov AvanAnpwTr AleuBUvovTa
ZupBouAo, Tov CIO, Tov COO, Tov enikepaAng Tou IMAD, Tov NopIkO ZUHBOUAO, TOV ENIKEPAANG TNG
KavovIoTIKNG SUPHOPP®ONG KAl ToV eNIKEPAAnG Alaxeipiong Kivouvwy. ‘'OAa Ta péAN ival apooiwpheva
otnVv npowdnon Twv Bgpdtwy ESG kal Twv BIOCINwY eneviUoewy, AaPBavovTag unoyn TIC TPEXOUTEG
TACEIG TNG Ayopdg, TO KAVoVIOTIKO MAQiclo, KaBwg Kal TIG BEATIOTEG NPAKTIKEG TOU KAGdou.

O1 appodi0TNTEG TNG ENMiTponng ESG euBuypappifovTral NARpwG Je TN oTpaTnyikr ESG Tou Opilou
MNeipaing kal nepiAappavouy, YeTa&l dAAwV, Ta €ENG:

e EnonTeia Tng epappoyng TnG MoAITIkng ESG

e [lapakoAoUBnon Tou kavoviaTikoU nAaigiou kal Tou PRI

e Eloaywyn KaTeubuvThpIoV YPAPU®OV OXETIKA PE TNV E0WTEPIKN KAl EEWTEPIKN €NIKOIVWViA OE
BépaTa BIwoIuoTNTAG

e [lapakoAouBnon Twv unepBdccwv o napayovteg ESG

H evowpdTtwon Twv napayovtwyv ESG enituyxaveral HEow dU0 NUAOVWV:

1. 1.Meiwon Tou KivdUvou ESG: ZTOx0C €ival va peiwBei n €kBeon evog XapToPpUAAKiou og
KIvdUvoug ESG pe Tnv npoocappoyr Twv HOVTEAWY anoTiunong, Tou MIoTWTIKOU KivOUVoU Kal
YEVIKA JE TN dlaxeipion Tou KIvOUvou.

2. 2.Anuioupyia Ynepa&iag: €NeKTEIVETAI GTOV EVTOMIONO ETAIPEIQV HE BETIKO AVTIKTUMO N ETAIPEIOV
nou Ba enw@eAnBouv anod Tnv PJeTapacn otnv BIWOILOTNTA.

Ma Tnv a&ioAdynon Twv KIvOUvwy, npaypartonoleital pia diadikaoia ovopalopevn acknon «materiality».
H daoknon anookonei oTnv avadel&n Tng €kBeong KABe ekdOTN O KIVOUVOUG KAl EUKAIPIEG OXETIKA HE TN
BiwaoIuoTnTa. To HEYEBOC TWV ENINTWOEWV Kal N NIBavoTNTa EUPAviong anoTeAoUV TOUG OUGIWJEIG
napayovTeg Kade KAAdou.

Ma Tnv opyavwon Kal Ta&ivounon TwV €TAIPEI®V CUPPWVA JE AUTEC TIC EMINTWOEIC, XPNOIKMOMNOILiTal TO
«SASB Materiality Map». AuTd To €pyaleio diakpivel TIG eTalpeieg o€ OIAPOPOUG KAAdoUG BAcel Tou
«Sustainable Industry Classification System (SICS)», To onoio avTIOTOIXEl KAl KATATAOOElI TOUG KAGOOUG
oUhQWVa Pe TN BiwoiudTnTa.

H opdda enevduoswv epappolel dinAn doknon «materiality», ouvdualovrag Tnv avaAuon Twv
OIKOVOUIK®WV KATAOTACEWV HE Ta B€paTa BIwaoinoTnTag nou ouvdgovTal e TNV a&ia Tng enixsipnong. Ol
ouaiwdeIg NapdyovTeg Kal ol kivduvol ESG a&loAoyoUvTal TOOO npiv 000 Kal JETA TNV €NEVOUTIKN
TonoBéTnon. H a&loAdynon BaocileTal o€ avaAuon osvapinv Pe HETABOAN TNG €kBeong ava
€kdOTN/KAGdO/yewypapikn neploxn. O kivduvol BiwoigdTnTag diaxwpilovTtal og nepiBaAlovTikoug,
KOIVWVIKOUG Kal KIvOUvoug d1akuBEPVNONG. TEAOG, XpNaIKonoioUVTal CUUNANPWHATIKA o1 O€iKTEG KUPIWV
duopevwyv eninTwoewv (PAI) ava ekdoTn kal a§ioAoyouvTal Je BAon OpICUEVA KATWTATA OpIa OE €TAIPIKO
eninedo.

Ta xapTo®uAdkia a&ioAoyouvTal e BAon ouVOAIKOUG OEIKTEC EKNOUNWV PUN®V KAl JE BAON TO GUVOAIKO
ESG Score. Zuykekpipéva opia TiBevTal g€ e0wTePIKO eNingdo. O1 PeTproeig enava&iohoyouvTal yia kabe
evOEXOHEVN ouvaAAayn.

MNa Tnv a&ioAdynon Twv opdwV NPakTIKwV dIAKUBEPVNONG TWV EKJOTWV TWV XPNHATOMIOTWTIK®OV HECWY,
a&lohoyouvTal, JeETAEU AAAWV, o1 dOUEG diaxeipiong, 6nwg n aveEapTtnaoia Tou dIoIKNTIKOU cUPBOUAiou, n
ion avTigeTwNIon oTa SIKAIWPATA TWV HETOXWV, N UNapgn kwdika CUMNEPIPOPAG, N ENIBOAR KAVOVIOTIK®V
NMPOCTIHWY, Ol EKBECEIG TWV OPKWTWV EAEYKTWV, N UNAPEN NOAITIKAG anodoxwyv, Kabwg kai n 6€onion
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OAWV TWV NPOBAENOPEVWY and TO OIKEIO KAVOVIOTIKO MAQiICIO opyavwy f/kal emTponwy, n ouveon Tou
dl10IkNTIKOU GUHBOUAiIoOU o€ ouvapTnon KeE TNV avaykn yia diapopeTIKOTNTA, KABWS Kal TUXOV NpOCTIUd o€
ouvapTnon HE TNV (POPOAOYIKN CUNPOpQwaoN. MNa Tnv a&loAdynon auTwv TwV NpakTIkwv, n ETtaipia
avTAei oxeTika dedopéva ano TpiToug napoxoug dedopévwy (Bloomberg, ATHEX ESG Data Portal yia Tig
€I0NYMEVEG OTO XpnuaTioThplo ABnvwv), kKabwc kal and TI¢ ekBEoelg BIwaINOTNTAC Nepi ESG Twv ekdOTWV
nou dnuoaciglovTal oTIG ICTOOEAIDEC TOUG.

'OTav avadeikvUovTadl BEPaTa OXETIKA PE TA NAPANAvVW, EAEYXETAl KATA NOCO €kdOTNG €xel AaBel NETPA
anokataoTaong n d1opBwTIKA PETPA evTOC eUAOYOU XpOoVIKoU MAdigiou.

Avdhuon | ESG emevbutikn mpooéyylon

Avdduon YriewBuvec emevbuosLg Mowtikn AvdAuon os ESG Data
T
Mootk Enviranmental
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’ W .
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Gu':‘;-_ @
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4.1, ZTpaTtnyikn Enevduoewv o€ METOXEG

IToootikog 'EAeyyog

ITowotikog 'EAeyyog

Teyvikn Avaivon

SUYKEKpPIPEVA Bapn
KaTavépovTal oTta akoAouba
KpITrApIa

FCF Yield

Dividend Yield

ROE

P/E

P/BV

Sales Growth

. EV/EBITDA

Ol UETOXEG ME TNV
peyaAuTepn BabuoAoyia
NPOoXwpPOUV OTO ENOUEVO
oTadio a&ioAdynong.

»

O1 kUpIOI NAPAYOVTEG NMou

eEeTalovTal ivai ol €ENG:

. MPoOoNTIKEG avAnTUENG
NG ENIXeipnong

. Eunoddia
€10060U/aVTayWVIOTIK
4 NAEOVEKTRHATA

. KAadikr avaiuaon

. AMNOTEAEOUATIKOTNTA
NG d10ikNong

. EuaiobnTonoinon Twv
HETOXWV

"

O1 TEXVIKOI OEIKTEG
XpnoigonoiovuvTai yia
oKOMouG XPOVIOHOU TNG
ayopdag.

O1 TeXVIKOi OEIKTEG nou
XpnoigonoioUvTail nio cuxva
gival:

MACD

KivnToi pégor o6pol

RSI

Anuovpyia
Xapto@uiakiov
& Eneviutikeg
I6¢eg

B




[[[ MoAITIkn ESG

O1 napayovTeg ESG €xouv evowpatwOei oTnv enevduTikn diadikacia anoTignong peToxwv. O avTikTunog
piac eTaipiac os Bépata ESG AauBaveral coBapd unowiv katd Tn d1adikaoia ekTiNNoNG ENEVOUTIKMV
EUKAIPIWV 1/ Kal ENEVOUTIKWV KIVOUVWV Nou evOEXETAl va NpokUWouV and TIG AEIToupyieg TNG.

4.2. ZTpatnyikn Enevduoswv og OudAoya

Etaipika Oporoya KuBepvntika Opuoioya
A€iKTEG AgikTeG XpE€oug ANNoI A€iKTEG To TuRpa EnevdUoewv eniAEyel
PeuoToTNTAG Net Debt / Equity FCF / Total KpaTika opoAoya nou ungpBaivouv
Current Ratio Total Debt / Total Debt OUYKeKpIPEva enineda
Quick Ratio Assets CFO / Total NICTOANMTIKNG NOIOTNTAG Kal
Net Debt / EBITDA Debt KaTaAANAOTNTAG TNG XWPAG.
Altman Z- > deUTepo eninedo eEeTaleTal n
Score KaunUAN €NITOKIWV CUYKPITIKA HE

avTioTOIXEG ANKTOTNTEG Kal
niIoTOANNTIKEG a&loAoynoeig. H

AeikTeg Kepdopopiag AeikTEG Xp/KNG KAAuwng didpkela, n €kBson ava

Operating Profit Margin CFO / Interest Expenses XOPa/YEWYPAPIKN MEPIOXN, TO

ROE EBITDA / Interest Expenses VOMIOUa Kal Ta KavovioTikd opia
anoTeAoUV oualacTikoUg
napayovTec.

ETaipikd Opoloya: MapdyovTeg ESG a§loAoyolvTal npiv and Tnv €kdoon 1 npiv ano Tnv &vapén
dlanpayudaTeuong evog eTaipikoU ogoAoyou. Katd Tnv nepiodo d1akpdaTnong, ol EKOOTEG
enava&lohoyoUvTadl ava TakTa diaoThnuaTa. Ta npoidvra oTabepoU €100dANATOC EVOEXETAI VA ENNPEACTOUV
1010iTEPA ano SNUOCIOVOUIKEG MOAITIKEG MOU OTOXEUOUV OTNV KATAMOAEUNON TNG KAIMATIKAG aAAaynG. Qg
€K TOUTOU XapaKTNPIOTIKG €EVOC OOAOYOU ONwG N dIApKeld, N MOTOANATIKNA NoldTNTA Kal To YEYEBOG TNG
€kdoong AauBavovTal coBapd unoyiv.

KpaTika OpoAoya: H avaAuon eniKEVTPWVETAI OTN CUVOAIKH MPOCEYYION TNG XWwPAG 0 BEPATa ONwe n
KAIMATIKA aAAayn, n BIwoIuoTNTd, KOoIVwVika InTApaTa (n.X. napaflacsic avepwnivay SIKAIWPATWV 1)
epyaoiaka dikaiwpaTa) kai {nTnuarta diakuBeépvnong kai diapBopdc. Ta oToixeia avTAouvTal and To
Bloomberg kai and tn Baon dedopévwy Tng Naykoouiag Tpanelag (Ta onoia napéxouv a&loAoynoeig
OXETIKA JE TNV NOAITIKN oTaBegpdTNTa, TNV eAeuBepia AOYyou, TNV ANOTEAECUATIKOTNTA TNG KUBEPVNONG, TO
KpATOoG dIkaiou, TNV MoldTNTA TWV KAVOVIOTIKWV PpUBHICEWV Kal Tov EAeyxo TnG diapBopdacg). H Alelbuvon
OikovouIkng AvaAuonc Tou Opilou MNelpaiwg £xel avanTUEEl EOWTEPIKO HOVTEAO a&loAdOYNoNG KpATwy, To
ornoio XpnoIPonoIgiTal CUPNANPWHATIKA NPog EVOUVANWON TWV ANOTEAEOUATWV.
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4.3. ZTpatnyikn Enevduoswyv o ApoiBaia KepdaAaia(OZEKA/OZE)

IMoootikog 'EAeyyog ITowotikog 'EAeyyog

H ETaipia xpnoiyonolei E0wTepikO aloTnUa O1 J1aXEeIpIOTEG XAPTOPUAAKiwV dIEVEPYOUV
NnoooTIKNG BaBuoAoynong, To onoio eEeTalel Tn evOeAeXn avaiuaon orta npog enévduon apolBaia
dIaXPOVIKI CUVEMEIQ 0 OPOUG KIVOUVOU ke@aAaia. Ol TAKTIKEG GUVAVTNOEIG JE TOUG
anodoong yia ToV EVTOMIONO EAKUCTIKQV EnevduTikoUg Oikoug — Asset Managers
apoiBainv ke@aiaiwv. Baoika kpiTrpia ivai: anoTeAoUV avanoonacTo PEPOG AUTNG TNG

» Excess return diadikaaciag.

+ Sharpe ratio H ouppeToxn os ouvedpia, N napakoAouBbnan

« Sortino ratio NapoucIAcewV Kal TNAEDIAOKEWEWY NAPEXOUV

 Information ratio NANPOPOPIEC OXETIKA ME TNV EMNEVOUTIKNA anown,

+ Max Drawdown TN OTPATNYIKN Kdl MNBaveg Npoc@aTeg aAAayeg

« Volatility OTNV KATavoun TwV XapTOPUAAKiwV.

« Inflows/outflows O nepalTépw EAeyxog d€ouaag eniPeAelag Bonba

oTnv eniBeBaiwaon OTI ol cuvepyalopevol
€NEVOUTIKOI 0iKol, dKOAOUBOUV €MEVOUTIKN
®IAogogia kal diadikaaieg nou eubuypappifovral
ME Ta uywnAd npoTuna Tng ETaipiac.

Ta apoiBaia ke@ahaia unoBailovTal og EAeyxo d€ouaag nPEAEIQC NPoToU enMAeyoUV nNpog engevduan. O
ENEVOUTIKOG 0IKOG - SIAXEIPIOTAG MEPIOUCIAKWY OTOIXEIWV Ba NpEnel va €xel unoypdyel TIG apXeg Tou PRI
N va d1aBETel ouyKeKpIYEVN NOAITIKN ESG. Ta eniAeyuéva apoiBaia kepdAaia enava&ioAoyouvTal ava
TakTa diaoTnuaTta Pe Baon ESG oToixeia kal enavekTigdral Tuxov €kBeor) Toug o€ enevdUOEIC E ApvNTIKO
avTikTuno og B£uaTa BliwoiuoTnTag. H opdada enevdUoswy BpiokeTal dIapkWE O avolKTO JIAAOYO HE TOUG
ouvepyaldbpevoug enevOuTIKOUC 0iKOUG OXETIKA Ue BéuaTta ESG.

4.4, EnevouTiKA ZUvoyn
H epapuoyn Tng MoAimikng ESG ocuvowileTal wg €ENG:

e KaBopiopdc cuvolou enevOUTIKOV EMAOYWV (KATNYOPIEC ENEVOUONG, YEWYPAPIKEG NEPIOXEC,
a&loypagpa, apoifaia kepdaAaia, dianpayuaTtevuoipa A/K)

e 10 ®iATpo: ®iATpo AnokAeiopoU

e 20 ®iATpo: EvowpdTtwon Tou Materiality

e 30 ®iATpo: ANwn dedopevwy anod To Bloomberg kai yia Tig €I0NYHEVEG OTO XpnUATIOTHPIO
ABnvwv and Tnv nAateopua ATHEX ESG Data Portal (eniBoAn katoTaTwyv opiwv oto ESG Score)

e 40 ®iATpo: OeTikd DiATPO

e 50 ®iATpo: EnmiAoyn Baocel AieBvwv MpoTUunwv

e KaBopiopdc ESG enevOuTIKWV EMNIAOY®V

e 60 DIATPO: MIkPO-0IKOVOUIKN / XpnUATOOIKOVOUIKN AvaAuon

e Anuioupyia XapTo@uAakiou ESG

e AvaAuon Tng cUPBOANG Twv NapayovTwv ESG otn ouvoAikn anddoon Tou XapTopuAakiou

H ETaipia BaoileTal otn ouAloyr dedopEVWY ano eEEIBIKEUPEVEG BATEIG KAl 0pyaviaguous NANpo@opnong
(n.x. Bloomberg, ATHEX ESG Data Portal).

S € OpIOPEVEG NEPINTWOEIG, N EAAEIYN ENAPKOV DESOPEVWY AMOTEAEI EUNOBIO YIA TNV OAOKANPWHEVN
epappoyn TnG MoAImikng ESG. QoTd00, AauTh N avanoTeEAECOUATIKOTNTA TNG Ayopdg avauéveTal va
€EOUAAUVOEI e TNV NAPodo TOU XPOVOU. ZTAdIAKA, NPOoC BEATIOTONOINGN TWV AEITOUPYI®MV TOUG, AAAA Kdal
NpPoGg CUMHOPPWON KE TO KAVOVIOTIKO NAaiclo, oAoéva Kal NEPICOOTEPEG €TAIPIEG KaAoUvTal va
aoxoAnBouv evepyd pe BépaTta ESG kal degpelovTal va nNapeXouv agioniotn nAnpo@opnon OXeTIKA HE
KIVOUVOUG Kdl napayovTeg BIwoINoTNTAG.
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© 5. Epapuoyn gidtpwv ESG

H ETaipia e@appolel Ta akdAouBa QIATpa oTo gUVOAO TwV JIABECIHWY ENEVOUTIKWV EMAOYDV:

5.1. KUpia ESG ZTtpatnyikn. Negative - Exclusionary Screening (Negative Filter)

H ETaipia epapudlel Ta NapakaTw KPITAPIAa ANoKAEICUOU o€ OAd AVEEAIPETWG TA UNO diaxeipion
XapToQuUAAKIa:

e Au@ileyopeva onAa3: dev eMITPENETAI N AUEDN N/Kal EUUECT €NEVOUCN OE ETAIPIEG NMOU
dpaaoTtnpionoloUvTal oTNV Napaywyr, diavoun n eunopia au@IAeyopevwy ONAwVY, O NOCOaTO
navw and 10% Tou evepynTikoU TOU XapTo@uUAakiou.

H ETaipia epappolel Ta napakaTtw KpITrpia anokAsiopou ota ESG apoiBaia kepahaia dpbpou 8 kai 9:

e Au@iAeyopeva onAa3 (anoAuTo): dev eMITPENETAI N ENEVOUCN O< €TAIPIEC Nou dpacTnpionolouvTal
oTnVv napaywyn, diavour n eunopia au@IAsyOPEVOVY ONA®V

e AlgBvr) npoTuna kal kavoviopoi (Uno npoUnoB£coeig): dev ENITPENETAI N ENEVOUCN OE ETAIPIEC NOU
unoninTouv o coBapec napapiacelg dIEBvV®V NPoTUNWV Kal KAvoviou®wy (avapEpovTal
XApaKTNPIoTIKA: To Maykdopio SUuPwvo Tou OHE?, o1 kaTeuBuvTnpleg YpauHéG Tou OOZAS, ol
KATeUBUVTAPIEC apXEG Tou OHE yia TIC enIXEIPROEIG Kal Ta avBpwniva dikaliwuaTa® ). € opIoPEVEG
NEPINTWOEIC, ETAIPiEG dUVAVTAI va NAPAPEVOUV OTIG ENEVOUTIKEG NIAOYEC, aAAG und KaBeoTwC
EMITAPNONG, EPOCOV KpiveTal Nw¢ BpiokovTal o YeTaBartikd oTadio kal nwg AapBdavouv Ta
anapaiTnTa PJETPA NPOC CUPKOPPWON KE Ta NPOTUNd.

5.2. KUpia ESG ZTpaTtnyikn. Positive — Best in Class Screening (Positive Score -Filter)

MpayuaTtonolgital dia oAoKANPpWHEVN a&loAdynon Twv eneviUTEWY NPOKEIYEVOU vVa EVTOMICTOUV Kdl va
€nMIAeyoUV ol NyETeG o€ BEuaTa ESG. XpnaolyonoleiTal €éva eupU @Acud NOCOTIKWV KAl MOIOTIKWV
dedopévwy o€ ouvduaouo pe deikTeg pETpnong anddoong, BabuoAoyieg ESG kal npoTuna diakuBEpvnong.
O1 €Talpeieg Pe TIC KAAUTEPEG enIdOOEIG avd KAADO 1 oI ETAIPEIEG NOU KpivETAl NWG KATABAAAOUV TN
peyaAUTepn npoondbeia yia TNV eknAnpwon Twv material kpiTnpiov ESG Tou kKAGd0oU TOUG KATATACOOVTAI
oTNV KOpU®n TwV Katata&ewv kal BewpouvTal HyeTeg (best in class).

5.3. YnooTtpaTtnyikr ESG. Norms — based screening

EniAéyovTal Npog enévducn TAIPIEG MOU CUPKOP@®VOVTAl HE NOAITIKEG, dladikaaoieg, npdTuna,
npwTOoBOUAIeC kal mAaioia nou oxeTifovTal e Tn BiwoigdTnTa. MNa Tov Npoadiopiond TwV NpoTUNwWYV
XPNOIKonolouvTal ol aKOAOUBEG NNYEG:

e Algbvnc Opyaviopocg Epyaciag (AOE)

e Oikoupevikn Alaknpugn yia Ta AvBpwniva AikaiopaTta

e [laykoouio ZUppwvo Tou OHE

e 3UOTACEIG yia TN dNUOCIoNoinan XPNHATOOIKOVOUIK®YV NANPOQOPIMV OXETIKWV HE TO KAiMa (TCFD)
e >TOXO! Biwoiung Avantugng OHE

e Apxéc YneuBuvwv Enevduoswv (PRI)

e [poTUNG dNPOCIEUCEWY TOU opyaviopoU SASB (Sustainability Accounting Standards Board)

e Apxeg Tou AleBvoug ZupBouAiou YnoBoAng OAokAnpwpevwy EkBeoewy (IIRC)

3 EkOOTEC MOU EUNAEKOVTAI OTAV NAPAywyn, NWANCN, anoBrKeUon NUPNVIK®V ONA®WV KPAT®V nou dev sival cupBailAdpeva pEpn otn
Zuvenkn yia Tn pn Aiadoon Twv NUPNVIK®V onAwv: https://disarmament.unoda.org/wmd/nuclear/npt/

4 https://www.unglobalcompact.org

5 0O0zA: Opyaviopog OIKOVOUIKAG Suvepyaaiag kal AvanTu&ng. https://www.oecd.org/corporate/mne//

6 https://www.ohchr.org/sites/default/files/Documents/Issues/Business/Intro_Guiding_PrinciplesBusinessHR.pdf
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e [poypappa Anpooionoinong Exknounwv AvBpaka (CDP)
e [poTuna GRI (Global Reporting Initiative)

e T[lpoTuna Accountability

e Kwdikag BiwoipdtnTag

e ISO 26000

© 6. Evepyn Svppetoyn

H ETaipia €ival evepydg NETOXOC Kal okomneuel va oupBaAAel otn diadikacia AnWwng anoPacewy Twv
ETAIPEIWV, OTIC onoieg enevoUel. MPog auTo dIopYAvVMVEl TAKTIKEG OUVAVTAOEIG HE TIG OI0IKNTIKEG OPADEG
TWV ETAIPEIWV, OTIG OMNoieC enevdUEl. Z€ AUTEG TIC ouvavTnoelg eEeTaleTal kal culnTeiTal éva supyU Qacua
BepdTwy, cupnepIAaPBavouEvwy Twv ESG, xpnoigonolovTag diagopd HEoA ONwe TNAEPWVIKEG KANOEIC,
ouvavTnoelg TNG dI10ikNOoNG, ETAIPIKEG NAPOUCIACEIG, TaXUSPOUEIo/NAEKTPOVIKO TaXUdPOWEIO, TAKTIKEG/
EKTAKTEG OUVEAEUCTEIG TWV HETOXWV.

SUp@wva pe TNV MoAITikn EvepyoU SUppeToXNG & Aoknong Aikaiwuatwv Wneou’ Tng , n ETtaipia
OUMMETEXEI OTIG MEVIKEC SUVEAEUOEIC TWV HETOXWV EICNYHEVWV ETAIPEINYV, Ol HETOXEC TWV OMOIWV
nepiAapBavovTal oToug uno diaxeipion OZEKA/OZE.

Se kaBe nepinTwon, 6Tav npokUunTouv napafiaceic Bspatwv ESG (dnAadn npokabapiopéva «red flags» ),
n ETaipia npoxwpd apeca os anoenévduon. TeTola «red flags» pnopei va nepiAaypavouv:

e [lapaBiaon avBpwnivwyv dIKAIWUATWV.

e [lepIBaAAovTIKA NPOCTIPA Mou ennPealouv ouciwdwc TNV kepdopopia.

e OfuaTta uyeiag kal ao@aA&iag aTnv €pyaaia.

e Ofuata diakuBépvnong (N.x. EKTAKTEG anolnuiwaoelg oTehexwy, diapBopd, dwpodokia,
popodiapuyn).

6.1. ZuppeToxn — MpoAnnTikdG MNXaviopog

H ETaipia eniKevTpWVETAI OTNV AVTIMETOMNION HAKPONPOBETUwY BePATWV ESG nou £€Xouv 0IKOVOUIKN Kal
OUCIaOTIKN onuaacia yia Ta XapToQuUAAKIa Kdl evOEXETAl va dnUIoupynoouv KIvOUvoug BiwaindTnTac.
MepiocoTEPN €Upaon OiveTal o€ BEpaTa nou &iTe ennpealouv APETA TIG ENEVOUTIKEG TONOBOETAOEIG €iTe
oupBaAAouv og duopeveig eNNTWOEIG BIWOIIOTNTAG.

A@oU evTtonioToUV Kal avaAuBouv, n enevduTIKn opada divel NpoTepaldTNTA oTa Bacika B6€uaTa oTa onoia
0a enikevTpwOei N dpAcon. =& NEPINTWON NOU NPOKUWOUV anokAIOEIG, 10iw¢ EKEIVEG MOU £XOUV OIKOVOMIKN
onuaocia rp QUOHEVEIC EMNINTWOEIG yIa TN BIWOINOTNTA, UNAPXEl AUEDN ENIKOIVWVIA HE TNV AVTIioTOIXN
€Taipia.

6.2. ZupueToxn - Evepyn Enikoivwvia

KaB' 6An Tn d1apKela Tou €Touc, N ETalpia CUPUETEXEI EVEPYA OTIC TAKTIKEG/ EKTAKTEC OUVEAEUTEIG TWV
HETOXWV PE aneuBeiag wyngogopia n He YNPo PHECw avTinpoownou. EninAgov, n ETaipia deopeleTal va
avTINETWNIOEI 00BAPEG NapaBlAcelg TwV dIEBVWV NPoTUNWV KABWE Kal va enavagioAoyei autnyv Tnv
NOAITIKR evepyoU CUMMETOXNG OMOTE €ival avaykaio.

7 https://www.piraeusaedak.gr/~/media/piraeusaedak/policies/policy-of-active-participation-votingirights-exercise-el.ashx
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6.3. MoAITIKR KAIHAakwong

H ETaipia avaAapBavel pia osipd dpacewyv NPOoKEINEVOU va EUBUYPAPMIOTEI NAAPWG KE TNV ApxI 2 Tou
PRI kai va diac®aliosl TNV cUPBOAR TNG Npog TNV BeTIKN aAAayn.

e  TAKTIKEC OUVAVTNOEIC KE TIC DIOIKNTIKEG OUADEG TWV ETAIPEIWV YIA Tn culnTnon Kai Tnv
QVTIMETONION TWV NPOBANUATWY MOU MPOKUMNTOUV.

e  Enionueg enIOTOAEG NPOC TA AVWTEPA OTEAEXN N NMPOG TO AIOIKNTIKO ZUPBOUAIO, OTIC OMOIEG
napoucialovTtal AENTOPEPWC TUXOV NPOoPBANUATIONOI.

e Suvepyaocia Pge aAAoug BeopIKoUC ENEVOUTEG N opyaviopoUg yia TNV anod Kolvou avTIHETWNIoN Kal
nap€PBacn o CUYKEKPIPEVA BEPaTa apoifaiou evolaPEPOVTOG, AEIONOIWVTAC TN CUAAOYIKN
ENIPPON Kal Toug NdPouG.

e Evepyn CUHPMETOXN OF YEVIKEC OUVEAEUOEIC UE OTOXO VA KATATEOOUV NPOBANUATIOUOI, MPOTATEIG
yla aAAayEg kal va unooTnpiXToUV OUYKEKPILEVEG OPATEIG.

e Anoen&vduaon O NEPINTWOEIC MOU Ol Npoondabeleg TNG ETaipiag anoTuyxavouv va enPEPOUV TIG
€NIBUPNTEG aAAayEg.

6.4. ZUVEPYATIKN ZUMHPETOXN

H ETaipia ouvepyaleTal evepyd e AAAOUC BEONIKOUG ENEVOUTEG £vavTl POpEWV XAPa&ng NoAITIKAG Kal
PUBUIOTIKWV apX®V Kal JECW AUTAG TNG 0pYAVWHEVNG CUAAOYIKNG dpaong emdIMKEl TNV BEATIWGON Tou
UnNapxovTog pubuioTikoU nAaigiou.

6.5. MoAITikn Aoknong Aikaliwpatwv Whgou

H noAITikfy doknong dIKalwpdTwy Yreou akoAoubei 5 Baoikeg KATEUBUVTHPIEG YPAUMEG :

1. Mpo-dnAwMévn YRPoOG: dHAwaon NpoBeaNG WNPOU OTIC ETAIPEIEG, OTIG OMOIEC £XEl eNevdUOEl,
WOoTE n dl10ikNOT TOUG va £XEl ENAPKI XPOVOo va €EeTaoel d1APopec andWeIG Kal va AaBel mbavmg
nio EVNUEPWHEVEC AnNOPATEIC.

2. EuBuypdappion HE TNV BIOoIMOTNTA: WNQOG UNEP dPACEWY NOU CUPBAAAOUV OTNV gvioxuon
Tng Asipopiag, Tng Koivwvikng EuBuvncg kal Tng AlakuBépvnong (ESG).

3. MakponpoB8eoun ASia: wneoc unép dpacswyv Nou guvTeAoUv aTnv alu&non Tng
pakponpoBeoung aiag Twv HETOXWYV, avayvwpilovTac Ta OQEAN TWV BIOCIHWV NPAKTIK®OV OF
Badog xpovou.

4. YneuBuvoTnTa Tou AIOIKNTIKOU ZUHBOUAIoU: Wrn@oc unép JI0IKNTIKOV CUUBOUAI®Y nou
€MdeIkvUOUV anoTeAeopaTikn diakuBEpvnaon, Aoyodoaoia kal noikINopop®ia, npowbwvTag TNV
10XUpn enonTeia.

5. AMOIBR AIEUBUVTIK®V ZTEAEXMV: WN@OC UNEP MOAITIKOV anodoXwVv Nou ouvdEovTal YUE TNV
eniTeugn oToéxwv ESG.

H ETaipia AapBavel JEPOG OTIG MEVIKEG ZUVEAEUOEIG TWV METOXWV EICNYHEVWV ETAIPIOV PETOXEG TWV
onoiwv nepihayBavovTal oToug unod diaxeipion OZEKA/OZE, epdoov yia To cUvoro Twv OZEKA/OZE nou
dlaxelpileTal, KATEXEI NEPICCOTEPO And To 3% TOU CUVOAOU TWV PETOXWV Hiag €Taipiac.

6.6. ZUyKpouon ZUMQPEPOVTWYV OTIG YNeuBuveg Enevdloslg

EvTonmiopog: Apxikd yiveral o npoadiopiopog nibavwy ouykpoUOEwY CUHPEPOVTWY NMOU OXETICOVTAl PE TNV
BlwoindTNTa KAl EVOEXETAI VA NMPOKUWOUV EVTOG TOU opyaviopoU. Autd 8a pnopouoe va nepiAaupavel
NPOCWNIKEG, OIKOVOUIKEG I ENAYYEAUATIKEG OUYKPOUOEIG MOU AnoppeEOUV anod EKTIUNCEIG YIA TIG UNEUBUVEG
enevoUOoEIG.
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Ava@opd/ Alagavela: Ta dTopa nou eUnNAEKOVTAl O ENEVOUTIKEG ANO@ACEIG I o€ BEPaTa nou oxeTidovTal
JE Toug ESG napayovTeg evBappuUvovTadl va anokaAUWouv dPEowe Kal Je d1a@avela TUXOV ouyKpoUTEIG
OUHPEPOVTWV.

A&loAoynon: 2Tnv ouvéxela aglohoyoUvTal Ta EUPRKATA Yia va NpoadIopIoTEl 0 NIBAvog avTikTunog Toug
oTn AQWN anoQAcswy.

‘EAeyxog and Tnv Enitponn ESG: H EmiTponn eival unetBuvn yia TNV eNavegETaocn Kai TNV €ykpion Twv
oTPATNYIKWV AVTIHET®OMNIONG TNG cUYKPOUGNG CUNPEPOVTWY, WOTE va dlac@aAileTal n agepoAnwia Kai n
OUVENEId.

H ETaipia AauBdavel Ta anapaitnta PETPA yia TNV avTIMETWAION TWV NEPINTWOEWY GUYKPOUONG
OUHQEPOVTWV, EVNHEPMVOVTAC OAOUC TOUG £pyalOEVOUG YId TOUG MBavoUc TPONoUG EUPAvIonG KIAg
oUyKpouang Kal AauBavovTtag npo@UAAEEIG NPOKEIYEVOU va anoTpansi N cUykpouaon Npiv Kav
dnuioupynBsi ZnTnua.

Ma NepIooOTEPEC NMANPOPOPIEC AVATPEETE TNV MOAITIKI HAC YIA TIC CUYKPOUOEIC CUPPEPOVTWV:

https://www.piraeusaedak.gr/~/media/piraeusaedak/policies/policy-for-the-prevention-of-conflict-of-
interest-summary-en.ashx

6.7. AvTinapaB&ocic BepdTwy BiwoipoTnTag/ Controversies

O1 avTinapaB&oeic aTo nedio dpAong TwV BEPATWY BIWCIHOTNTAG EUNEPIEXOUV WIa Oipd and noAunAoka
BuaTa. Mia and TIG BacikéG avnouyieg eival To «greenwashing», nou cupBaivel 0Tav ol €Talpeieg
unepBalouv via TIG NEPIBAANOVTIKEG TOUG DPACTEIG, EVM TAUTOXPOVA YEVVOVTAl AVNOUXIEG OXETIKA HE TNV
dlagaveia kal Tnv a&ionioTia TNG NANPo@POPNONG NOU NAPEXOUV. ZNTAKATA nou oxeTilovTal HE
OUYKEKPINEVA NePIOTATIKG ouvhRBwe unodnAwvouv aduvayia Jiag €Taipiag va avTIJETwNios! Kal va
UETPIACEI TOUG OXETIKOUG KIVOUVOUG. EninAéov, pnopoUv va skBeoouv TnV ETalpia oe coBapeg
BpaxunpdBeopeg Kal HaKPONPOBETUEG CUVENEIEG, ONWG Yia NAapadelyud, KivdUvVoug QpnunG, VORIKoUg
KIVOUVOUG | anwAEgIa eNIXEIPNUATIKOV eukalpiov. O1 €TAIpEiec Nou enIAEyovTal NPoG eNévOUCT avapéveTal
VA CUPHOPQWVOVTAI JE Ta EAAXIOTA NPOTUNA OXETIKA WE Ta avBpwniva diIkaliwPaTd, Td pyaciaka
dikaiwpaTa, To NepIBAAAOV, TNV €NIXEIPNUATIKN NOIKNA Kal Tn diagpBopd, onwg opilovTtal anod diedveig
Kavoveg, n.X. To Maykoouio ZUPPwvo TwV Hvopévwv EBvov. H Babuoloyia «ESG Controversy»
AauBaverai eniong unown kai, 6Tav gival oAU xapnAn, npoTteivetal n aAAayn Tng enevOUTIKNAG OTACONG.

6.8. MepioTaTika ESG

Ta nepioTaTikd ESG nepiAapBdvouv éva ¢aoua yeyovoTwy Mou Jnopouv va ennpedcouVv onPavTika TIg
MepIBaAAoVTIKEG, KOIVWVIKEG Kal TIC NTUXEG AlaKUBEPVNONG WIag sTalpiac. MNa napadsiyua, pia
nerpehaioknAida nou npokaAei oikoAoyikr BAABN pnopei va {nuInaoel TIG NePIBAANOVTIKEG eMOOOEIG, EVD
TUXOV anokaAUWEIG yia eKPETAAAEUON €pyaTikoU duvapikoU prnopei va BAGWouv TNV KOIVWVIKR GrAuN.
MepioTaTika diakuBEpvnong, ONWC avapuooTn CUUNEPIPOPA OTEAEX®V, HNOopoUV va diaBpwaoouy Thv
gunioToouvn TV enevduTwyv. OI napaBidoeig OedouEVWY, oI O1aPPOEG XNHUIKWV KAl Ta {NTANATA aopaAeiag
npoioVTWV anoTeAoUV napadsiyuaTa Tou TPOMOU HE TOV OMOI0 Ol EVEPYEIEC TWV ETAIPEI®V UNopoUV va
€nnpedoouV TOOO TNV KOIVWVIKNA €UNUEPiIa 000 KAl To NepIBAAAoOV. AUTa Ta NEPIOTATIKA WMOPEi va €Xouv
WG AanoTéAeopa {nNUIa oTn PRUN, VOUIKEG ENIMTWOEIG KAl XpNHATOOIKOVOUIKA NpoBARuaATa yia yia
enixeipnon. Qg €k TOUTOU, MNPOKEIPJEVOU VA AVTILHETWMIOEI ANOTEAECHATIKA Ta nepioTaTikd ESG, n Etaipia
avayvwpidel kal KoIVonolei TIG avnouxieg TNG 0Ta avTioToixa evola@epOPEVa PHEPN Kal NPOTEIVEl eniong pia
nopeia dpdaong yia Tov evToniopd TnG KUPIAG aITiag kal TNV NpoANWn Napopolwy NEPICTATIKWY OTO
HEANOV.
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© 7. Aflwon yia Suopevelg eMITTOOEIS TOV EMEVOVTIK®V ATOPATEDY OTOVS TTAPAYOVTEC
agupopiag

H ETaipia, yéhog Tng Tpanelag Meipaiwg, AauBavel unown Ti¢ KUpleg duopeveic emnTwoelg (PAIS) Twv
£MeVOUTIKOV TNG aNoQAdewV OToUuG NapdyovTeg dsipopiac.

O1 JeikTeg TV KUPIWV duopevwv eninTwoewv (PAIs) unohoyilovTal AapBavovTtag unown oAa Ta uno
dlaxeipion nepiouaiakd oToixeia (AUM), oupnepIAQUBAVONEVWY TwWV XAPTOPUAAKIWV Twv apoiBaiwv
KEPAAQiwV Kal TwV XxapTopulakinv SIakpITIKNG diaxeipiong nou TeAoUv und Tn diaxeipion Tng ETtaipiag. O
unoAoyiopog Twv deikTwv PAI dev neplopileTal oTta apoifaia kepaiaia Tou apbpou 8. QoToco, cival
onuavTikd va onuelwdei 0TI N agloAoynon Twv PAI eEapTtaTal and Tn d1aBe0IUOTNTA KAl TNV No1dTNTA TWV
OEJOMEVWYV YIA OAEG TIG ETAIPEIEG EVTOC TOU CUVOAOU TWV JIABECIUWY ENEVOUTIKMV EMAOYW®V.

O 'OpiAog Nelpaing* eionyaye Tnv Mok Kupiwv Auopevav Emintwoswyv (PAI Policy) oTig 30 Iouviou
2024. AuTh n NOAITIK NEPIYPAPEI TOV TPOMO KE TOV onoio o YOuIAog Melpaiwg evronilel kal AapBavel
unown TIG QUOHEVEIC EMNIMTWOEIG KAl TOUG JEIKTEC BIWOINOTNTAC KATAd Tn dIAPKEId TNG avAaAuong Twv
enevdloewv. H ev Aoyw MoAimikr PAI eykpibnke and To AloiknTikO ZupBoUAIo Tng ETaipiag oTig
26.06.2024.

O 'OpiAog Melpalwg £xel BETEl WG OTPATNYIKO OTOXO TN BIWCIYN avanTugn oTnv Tpanedikn Kal aTIC
enevOUOEeIC. ENIKEVTPWVETAI OTAV UNOCTAPIEN TWV OTOXWV TNG BIOCIUNG avanTuéng (EBA) npokeipgévou va
NPowBNOEl TIG AVAVEWCIUEG NNYEC EVEPYEIAC, VA NPOOTATEUCEI TN BIONOIKIAOTNTA KAl va cUPBAAel oTov
NEPIOPICHO TNG KAILATIKAG aAAayng, a&loAoywvTag diapopeTikd oevapia Pe Baon Toug GuUoIkoUC Kal TOUG
JeTaBaTikoUg KIVOUVOUG. EninAgov, €xel Beoniosl €va cUvoAo BACIK®WV KATEUBUVTNPIWV YPAUH®V Yid Td
avBpwniva dikaiwpaTa.

O 'Opihog Nelpaiwg £xel avanTtUEel éva €131KO NAdiclo BIOGCIKNNG XpNHATOd0TNONG NOU XPNOIMEUEI WG
0dNYyog yia TNV Ta&ivounon Twv XpNHaTonioTwTIKWV UNNPECI®V Kal NPoiovTwy w¢ BIwoipwy. O 'OdIA0G
Meipalwe NapakoAoUBEl OTEVA TIGC TPEXOUOEC EEAIEEIC OTO PETABAAAOPEVO pUBNIOTIKO NAQiCIO Kal
npooapuolel kKataAANAa TNV €NevOUTIKN TOU MOAITIKA Kal TA NPOiovTa TOU, AvTAnoKPIVOUEVOG OXI HOVO
OTIC ANAITACEIG TWV ENONTIKWV ApXWV, AAAG KAl OTO QUENUEVO evOIAPEPOV TWV ENEVOUTWY Yia NpoidovTa
Kal UNnpeoieg Je oTdxXoug RBlwoindTnTac.

Ma nepioodTEPEC NANPOPOPIEC, avaTpeETe aTnV I0To0EAIda TNG ETaipiag https://www.piraeusaedak.gr

*0OuiNog Nelpaiwg Financial Holdings

© 8. Emkaipomoinon IToAtikrg

H ETaipia napakoAouBei aTevd TIC KAVOVIOTIKEG €EEAIEEIC kal Ba avanpooapuolel 6Tav anaiTeital Kal
KpiveTal anapaitnTo Tnv napouoa MoAiTikn ESG.

© 9. Emxowvwvia

Ma onoladnnoTe NAnpo@opia, epwtnaon f SIEUKPivIonN OXETIKA Pe TNV napouoa MoAiTiki ESG, kabwg kal
ME onoladnnoTe OToIXEIO 1} NANpopoOpia Nou evOEXETAI va apopa enevOUTIKEG TONOBETNOEIG TNG ETalpiag,
MMOPEITE VA EMIKOIVWVNOETE E TNV:

IIeypawwg Asset Management AEAAK

New®Opog Zuyypou 87
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