MEIPAIQE
ASSET MANAGEMENT SN
AEAAK.

BAZIKEX MAHPO®OPIEZ MNA TOYZ ENMENAYTEZ

To £yypado autod mepLéxet Baoikég mAnpodopieg yia toug emevduTég Tou MEIPAIQZ AMOIBAIO KEDAAAIO MIKTO EYPQMAIKO. Aev amotelel SLadnuioTikd UAKO.
OumAnpodopieg mou meptéxet mpoPAEnovtat Bacel Tou vopou 4099/2012 pe otd)o TV Katavonaon tng duong Kot Twv KwdUvwv amnd tnv enévéucn oto
ouykekpLpévo ApolBaio Kedpdhato (OZEKA). ZuvioTatal n MPOCEKTIKA AVAYVWOT TOU yLa T Slapopdwaon oAoKANpWHEVNG YVWHNG TIPLV OO TNV EMEVSUON.

MEIPAIQZ AMOIBAIO KEDANAIO MIKTO EYPQMAIKO

Katnyopia Mepidiwv: R | Kwdikog ISIN: GRF000101003 | Noptopa Baong: Eupw

Appodia Apxn): Eritponr) Kepohatayopadg

Etalpia Staxeiplong eivat n MNetpatwg Asset Management A.E.A.A.K. péAog tou opidou etatpuwy tng Tpamnelag Nelpaiwg A.E.

EmevSUTIKOG ZKOTIOG Kot EmevduTtikr MoAttiki

EmtevuTiko okoro tou OZEKA amotelet n avénon tng agiag twv
€MEVOUOEWY TOU, TOCO amd eL0OSNUA 00O Kal amo unepatia, LEow
TWV TOTIOOETOEWY TOU EVEPYNTIKOU TOU O €va UpL GACHA KIVNTWV
aflwv KUplwg TG eVpWIWVNG Kot SEVTEPEVOVTWGE TNG EVPWTTALKNG
Kebalalayopdc Kot XpnHotayopdc.

o tv uAomoinon tou okomou tou, 0 OZEKA akoAouBel tnv €§n¢
ETEVSUTLKI TIOALTIKN: EMEVOUEL OE EMAEYUEVEC UETOXEC ETALPLWV
ELONYHEVWVY OTA EUPWTIATKA XPNUATLOTHPLO OE TTOGOOTO TOUAGXLOTOV
10% tou kaBapol evepynTIkoU Tou, o€ opdAoya / opoloyieg kpatwy
Il ETIXELPNOEWV OE TOCOOTO TouAdxlotov 10% tou kabapou
EVEPYNTLIKOU TOU, KAOWG Kal o€ TtpoidvTa TnS xpnuatayopdg. H
enévduon oe KaBepia amod TG aVWTEPW KATNYOPLEC (LETOXEG,
opoAoya/opoloyieg Kal péoa xpnuatayopds) dev Suvatal va
unepPaivel To 65% Tou KaBapol evepynTIKOU Tou. To XapTopuUAAKLO
Suvarat va emevdUel SeutepeudvTw g Kot og OpdAoya EAANVIKOU
Anuoociou (0.E.A.) ) Evtoka Mpappdtia EAAnVikoU Anpociou
(E.[.E.A.), o€ pepidla i petoxég Opyaviopwy ZUAoYLIKWY Emevéuoewv
o€ Kwntég Afieg (OZEKA) i dAwV LooSUVAUWY 0PYAVIOHWY
GUAANOYLKWV MEVOUCEWY, KATA TV €vvola Tou apbpou 59 map. 1(g)
Tou NOpou, kKaBwg Kal va Katéxel peuotd Slabéatua.

O OZEKA Suvarat, urtd mpoimoBéacelg, va emevdueL Avw Tou 35% Tou
KaBapol eveEPYNTIKOU TOU O€ OUOAOYIEG KO LECA XPNHATOYOPAS TOU
161ou €kd0TN Tou ekdidovrtal/eival eyyunuéva amd Anpocloug
OpyaviopoUg twv leppaviag, FaAAiag, ItaAiag, lomaviag, BeAylou,

MNpodil KivdOvou ko Artodoong

¢ O oUvBeTog Selktng KWWSUVOU - anmodoong replypddel to emninedo
SLakLOVONG TWV LOTOPLKWY arodocewv tou OZEKA. H mbavotnta
eniteuéng vPnAotepwy amododcewv cuvodeletal anod avaindn
peyaAltepou KvdUvou Tou onpaivel PnAdtepo eninedo
Slakupdvoewv

e O OZEKA katatdybnke otn cuyKeKpLUEVN Katnyopia ylati to
HEYOAUTEPO HEPOC TOU EVEPYNTLKOU TOU Elval TomoBetnpévo oe
UETOXLKEC KOl OLOAOYLOKES OELEC TWV OTIOLWV OL TIUEC TTapouoLAlouV
QVAAOYO LOTOPLKO HETABANTOTNTOG

e Ta LOTOPLKA SeSopéva eVOEXETAL VAL LNV atoTeEAOUV a€LOTLOTN
€vOeLEn Tou peAlovtikol ipodil kivduvou tou OZEKA

¢ H katnyoplomoinon tou OZEKA pe Bdon tov avwtépw Seiktn Sev
elval eyyunuévn kat evééxetal va petaBAnbet oto péAAov

e H xapnAdtepn katnyopia (eninedo 1) dev onpaivel 6t n emévéuon
Sev €xeL KlvSUVOUG

OA\avsiag i HMA kot amo toug Stebveic Opyaviopoug 0.0.3.A,
World Bank, E.I.B., I.M.F., E.B.R.D.,I.B.R.D.,I.F.C., IA.D.B. Af.D.B.,
As.D.B., E.F.S.F., E.S.M. rj Tuxov GAAn avtiotolxn apyn mou Ba
ouotaBel oto péENNoV pe cuvadn okomod

O OZEKA yapaktnpiletal anod evepyntikn Slaxeipion.

*0 OZEKA &€ xpnolporolel pe omolovdnmote tpomno, ev mephapPavet
oUTe UToVOEL aparournr) o dsiktn avadopag

oTa pepidla tou OZEKA pmopouv va amoktnBouv | va e€ayopactolv
KAOg gpydciun nuépa, otnv TLun Stadbeong r e€ayopdg, avtiotoxa, n
omola mpoodlopiletat pe Baon tnv ala peptbiou mou LoYXVEL TNV
nuépa UTIOBOANG TG aitnong, KATA Ta EL8LKOTEPA 0PL{OUEVA GTOV
KQVOVLIoUO Tou OZEKA. To mpoiov tng eayopadg kataBAAeTal o
UETPNTA eVTOG TEVTE (5) EPYACLUWY NUEPWY OO TNV NUEPOUNVI
UTIOBOANG TNG aitnong

* OLmpooodot tou ApolBaiou Kedpalaiou amd toékoug Kat pepiopata
KoL Ta KEPSN amd TNV MWANGCN OTOLKELWV TOU EVEPYNTLIKOU TOU
enavenevéuovtat oto ApolBaio Kedpdalato

o3Tn Slaxeiplon Tou OZEKA ylveTal Xprion TEXVLIKWY YLO AVTLOTABULoN
K&UVWV, amoteleopatikn Slayxeiplon, ekpuetdAAeuon Stadopwv
(arbitrage) pe evbexopevn enidpacn otnv anodoaon tou

*0OL cuval\ayég enti tou xaptodulakiou emBapuvovtal pe €£06a Kot
mpounBeLeg mou emnpedlouv tnv anddoon tou OZEKA

*T0 EAGYLOTO CUVLOTWHEVO XPOVLKO SLAoTna SLOKPATNONG TWV
ueptdiwv tou OZEKA eivatl peyalliTtepo Twv 5 eTwvV

Mépav Tou KWdUVou TG ayopdg, Kiveuvol mou oxeti{ovtal ouoLwdwE
ue tov OZEKA kat ot omoiot 8ev AapBdavovtat umon mARPWE oo tov
Seiktn elvat ot akoAoubot:

* Miotwtikdg Kivéuvog: o kivduvog va aBeToel ekEOTNG XPEWOTIKWVY
TItAwV (OHOAOYWV) TLG UTIOXPEWTELG TOU

e Kivéuvog AvtioupBaAlopévou: o kivbuvog va pnv ekmAnpwOet
OMaAd 0 SLOKAVOVLOUOG CUVOANQYWY OTtWG N KN KataBoAR xpnUATwy
N n éykupn mapadoon TitAwv Ao tov avTloUUBaANOLEVO

® Aettoupytkog Kivbuvog: o kivbuvog epudaviong InpLwy yla tov
OZEKA mou ev8éxeTaL va TIPOKUEL ATO QVETTAPKEIG ECWTEPLKEG
Sladikaoieg kat aduvapieg 660 adopd To TPOCWTILKO Kal Ta
OUOTAMOTA TNG €TALPLAC KOBWG KAl AUTOL TOU OXETI{OVTaL HE TN
dUAagN Twv otolkelwv Tou evepynTikoL tou OZEKA

e Kivéuvog Napdaywywv Npoidoviwv: o kivbuvoc uPnAng
METABANTOTNTAG OTNV TLUA TOU pepLSiou Tou OZEKA Adyw tng
UOXAEUONC TWV POTOVTWY QUTWV OE OXECN UE TNV emévduaon
aneuBeiag o UTIOKELLEVEG agleg

Mo 1o avaAutiki teptypadn dAwv Twv KvdUvVwy ou oxXeTi{ovTal 1e
tov OZEKA BA. Kedpdhato «2.3.2 Kivuvol» Tou evnuepwtikol SeAtiou,
To omolio eivat StaBéoipo otn StevBuvon www.piraeusaedak.gr



EmBapivoelg

OL emBapivaoetg kaAlmTouv ta €€oda Asttoupyiag tou OZEKA, ota
omota cupneplappavovtal ta €§oda mpowbnong tng Stabeong kat
Stavoung. O KATWTEPW avadePOUEVES EMLBAPUVOELG LELWVOUV TN
Sduvntikn avarntuén/anodoon tng enévéuong oag.

Edanag emPapuvoeLg TIPLY 1) LETA TNV EMEVOUCN
MpounBeta 61abeang 2,25%

MpounBeLa e€ayopadg 2,25%

MPOKELTAL YLO TO AVWTATO TOCOOTO LUE TO OTTOL0 EVOEXETAL VA
eMIBapUVIEITE E(TE KATA TNV ATTOKTNON CUUUETOXNG, EITE KATA TNV
eéayopd Twv UEPLSIWV N UETOXWV OOG.

EniBapuvoelg mou kataBAAAovTal oo To EVEPYNTLKO TOU

OZEKA katd tn SLapKELO TOU ETOUG
Tpéxouoeg emiBaplvoeLlg 1,36%

ELOLKEG TIEPLMTTWOELS ETURAPUVOEWY

ApoBn anodoong Kauia

NopeABovoeg AOSOOELG
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2012 2013 2014 2015 2016 2017
HA/K 8,1% 12,2% 3,8% -0,1% -3,1% 0,9%

2018 2019 2020 2021
-8,0% 12,4% -0,3% 8,0%

Npaktikég MAnpodopieg

e Oegpatodulakag : TPATMEZA MEIPAIQS A.E.

¢ Neploodtepeg MAnpodopieg oxeTikd pe tov OIEKA, avtiypada tou
EVNUEPWTLKOU TOou SeATiou, Tou KAvovIoUoU Tou, TNG TEAEUTALNG
etnolag kat eéapnviaiog €kBecng tou, n T dtdbeong, n TLun
e€ayopadg kat n kaBapn tun peptdiov ava katnyopia peptdiwv tou
OZEKA, kaBwg kat n kabapr agia Tou evepyntikou Tou, eival
StaBéoua otnv otooelida g Mepatwg Asset Management
A.E.AAK. www.piraeusaedak.gr, otnv €5pa tng etatpiag, kaBwg kat
oTOL UTIOKATAOTHATA Tou SikTtuou S1dBeong, LECW TWV OTolWV
StatiBevrat ta pepidia tou OZEKA otnv EAAGSa. OL avwtépw
mAnpodopieg kat otolxela StatiBevral Swpedv otnv eAANVIKN YAwooa
e Ta pepidia tou OZEKA Slakpilvovtal og TECOEPLS KOTNYOPLES KA,
OGUYKEKPLUEVQ, OTLG KATNYopieg R, P (un evepyn), | kat U. Neplocotepeg
TANPObOPLEG OXETIKA LE TLG AOLTEG KATnyopleg HepLdiwy Tou OZEKA
umopouV va avtAnBouv amno to Evnuepwtikd AgAtio kal tov
Kavoviopud tou OZEKA, ta onola elvatl Stabéotpa otnv NAEKTPOVLKA
6/van www.piraeusaedak.gr

Ot avaypadopeveg poprBetec S1aBeong kat e€ayopdg amotelolv Ta
UEYLOTA TTOCOOTA TWV POUNBOELWVY. Z€ OPLOUEVES TIEPUTTWOELG
evbéxetal va givat xapun\otepes. EvnuepwOeite amnd tov enevluTIkd
oag cUppoulo.

OL tpéxouaeg emBapUVOELG £XOUV UTIOAOYLOTEL PE Bdon Ta
QMOTEAECHUATA TOU OLKOVOULKOU €Toug 2021. Ma ToV UTTOAOYLOUO TOUG
eAhOn undPn oxetk anoddaon tng Emtponic KedaAatayopdg. Ot
TpEXOUOEG eTLPapuvaoelg Sev meplhapfdavouv:

TNV apolBn anddoong

*T0 KOOTOG TWV CUVAANQYWV ETTL TWV OTOLXELWV TOU XapTodUAAKiOU
tou OZEKA, ektog amd tig mpopnOeteg S1aBsong kat e€ayopdg mou
KataBaAlel o OZEKA katd tnv amoktnon f e€éayopd peptdiwv dAlou
0pYaVLOHOU GUANOYIKWY EMEVEUCEWV.

o epLocOTePEG MANPOPOPIEG OXETIKA HE TIC ETBAPUVOELG, BA.
Kedalaio «MMpoundeieg, auotBéc & £€oda mou Bapuvouv to AuotBaio
KepdAaio & toug LeptdLloUxous Tou» TOU EVNUEPWTLKOU SeATiou, TO
ormolio eivat StaBéoipo otn StevBuvon www.piraeusaedak.gr

To SLdypappa £xeL mepLOpLopévn aia we onueio avadopag yLa Tig
UeEAOVTIKEG amoSOoeLG. OL TponyoUEeVEG amoSOCELS TIOU
epdavitovratl AapBdavouv untodn OAeg Tig emPBapuvoelg kat ta £€0da,
un mepAapBavopEVWY Twy popnBelwy dtaBeonc, e€ayopdg Kat
UETATPOTING.

O OZEKA £€xeL ouotaBei to 1996.

H katnyopia peptdiwv R éxel cuotadei to 1996.

To voulopa avadopdg tou OZEKA eival To eupw.

OLmapatiBépeveg oto Staypappa anodooelg uéxpt tig 28/02/2012
emTelXOnKav UTO TIEPLOTATELG TTOU TIAEOV SeV LoXUoUV, AOyw
Tpomomnoinong tng enMevOUTIKAG TTOALTIKAG Tou A/K Katd Tnv avwtépw
nuepopnvia (petatpornr and Miktd Ecwteplkol og MKt
Eupwnaikod).

* H oxUouaoa MoAwtikn Atodoxwv tng Netpawwg Asset Management
A.E.A.AK, otnv omola meplypddetal, petafl GAAwv, o TPOTOog
UTIOAOYLOHOU TWV OTTOS0XWV/TIAPOXWVY KAl N TOUTOTNTA TWV
TPOCWIWV oV elval umelBuva yla T xoprynor Toug, eival
SlaBéoiun otnv LotooeAida tng etalpiag www.piraeusaedak.gr, evw
KQTOTILY QLLTAMATOG TwV €MeVEUTWY SlatiBetal kal og évtumn popdn,
Xwpic emPBdapuvon, og OAA TA UTTOKATAOTAUATA TOU SiktUou SLabeong
Twv peptdiwv tou OIEKA

¢ O OZEKA umdkettal otn dopoloyikr vopobeoia tng EAMGdog, n
omola evéExetal va emnPedleL TLG MTPOOWITKEG HOPOAOYLKEG
UTIOXPEWOELG TOU ETIEVOUTH

* H Mepatwg Asset Management A.E.A.A.K. euBUvetal yla ta otolyeia
TIOU TEpLEXOVTOL OTLC Baotkég MAnpodopieg yia toug Emeviutec
QUMOKAELOTIKA €QV QUTA €lval TTOPATAQVNTIKA i avaKpLBr N €pxovtal
o€ avtiBeon e To TEPLEXOUEVO TOU EVNUEPWTLIKOU SeAtiou Tou OIEKA

O OZEKA éxeL AaBet adela ouotaong rj Aettoupyiag otnv ENada kat emomntevetat and tnv Emtpornr) Kepahatayopds. H Nepaiwg Asset Management A.E.A.A.K
€xeL AaPeL adela Aettoupyiag otnv EANGSa kat emomntevetal anod tnv EAAnvikry Emitporny Kedaatayopdg. Ot Baowkég MAnpodopieg yia toug Emevuteg eivat

akplBeig tv 18.02.2022



